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the refund to Customs within one year 
of its receipt of the refund. Upon receipt 
of the signed Report/Certification or 
Revised Report/Certification, Customs 
releases, waives, and abandons all 
claims other than fraud against the 
exporter, its officers, agents, or 
employees arising out of all payments 
approved for refund in the report. 

(C) Documentation. For payments 
made prior to July 1, 1990, supporting 
documentation is required to obtain a 
refund and must be submitted in 
accordance with paragraphs (e)(4)(iv)(A) 
and/or (B)(3) of this section. For 
payments made on and after July 1, 
1990, supporting documentation is not 
required to obtain a refund, unless the 
exporter seeks to prove corrections of 
payments listed in the Report/
Certification (if the exporter did not sign 
and return it to Customs) and/or 
additional payments not listed in a 
Report/Certification, in accordance with 
paragraph (e)(4)(iv)(B)(3) of this section. 
The supporting documentation that 
Customs will accept as establishing 
entitlement to a refund, whether 
submitted with a refund request or a 
request for a Revised Report/
Certification, is whichever of the 
following documents Customs accepted 
with the payment at the time it was 
made: a copy of the Export Vessel 
Movement Summary Sheet; where an 
Automated Summary Monthly 
Shipper’s Export Declaration was filed, 
a copy of a letter containing the 
exporter’s identification, its employer 
identification number (EIN), the Census 
Bureau reporting symbol, and, the 
quarter for which the payment was 
made; or a copy of a Harbor 
Maintenance Fee Quarterly Summary 
Report, Customs Form 349, for the 
quarter covering the refund requested. 
Customs also will consider other 
documentation offered as proof of 
payment of the fee, such as cancelled 
checks and/or affidavits from exporters 
attesting to the fact that all quarterly 
harbor maintenance tax payments made 
by the exporter were made exclusively 
for exports, and will accept that other 
documentation as establishing 
entitlement for a refund only if it clearly 
proves the payments were made for 
export harbor maintenance fees in the 
amounts sought to be refunded and 
were made by the party requesting the 

refund or the party on whose behalf the 
refund was requested.
* * * * *

Robert C. Bonner, 
Commissioner of Customs. 

Approved: May 8, 2002. 
Timothy E. Skud, 
Deputy Assistant Secretary of the Treasury.
[FR Doc. 02–11835 Filed 5–10–02; 8:45 am] 
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DEPARTMENT OF THE TREASURY

Internal Revenue Service 

26 CFR Part 1 

[TD 8985] 

RIN 1545–AY02 

Hedging Transactions; Corrections

AGENCY: Internal Revenue Service (IRS), 
Treasury.
ACTION: Correcting amendment.

SUMMARY: This document contains 
corrections to final regulations that were 
published in the Federal Register on 
Wednesday, March 20, 2002 (67 FR 
12863) relating to the character of gain 
or loss from hedging transactions.
DATES: This correction is effective 
March 20, 2002.
FOR FURTHER INFORMATION CONTACT: 
Elizabeth Handler (202) 622–3930 or 
Viva Hammer (202) 622–0869 (not toll-
free numbers).
SUPPLEMENTARY INFORMATION: 

Background 

The final regulations that are the 
subject of these corrections are under 
section 1221 of the Internal Revenue 
Code. 

Need for Correction 

As published, the final regulations 
contain errors that may prove to be 
misleading and are in need of 
clarification.

List of Subjects in 26 CFR Part 1 

Income taxes, Reporting and 
recordkeeping requirements.

Correction of Publication 

Accordingly, 26 CFR Part 1 is 
corrected by making the following 
correcting amendments:

PART 1—INCOME TAXES 

1. The authority citation for part 1 
continues to read in part as follows:

Authority: 26 U.S.C. 7805 * * *

§ 1.446–4 [Corrected] 

2. Section 1.446–4, paragraph (d)(3) is 
amended by removing the language 
‘‘§ 1.1221–2(a)(4)(i)’’ from the last 
sentence and adding the language 
‘‘§ 1.1221–2(a)(4)’’ in its place.

§ 1.1256(e)–1 [Corrected] 

3. Section 1.1256(e)–1, paragraph (c) 
is amended by removing the language 
‘‘(f)(1)(ii)’’ from the second sentence and 
adding the language ‘‘(g)(1)(ii)’’ in its 
place.

Cynthia E. Grigsby, 
Chief, Regulations Unit, Associate Chief 
Counsel (Income Tax and Accounting).
[FR Doc. 02–11793 Filed 5–10–02; 8:45 am] 
BILLING CODE 4830–01–P

DEPARTMENT OF TRANSPORTATION

Coast Guard 

33 CFR Part 165 

[COTP Los Angeles-Long Beach 02–009] 

RIN 2115–AA97 

Security Zones; Cruise Ships, San 
Pedro Bay, CA

AGENCY: Coast Guard, DOT.
ACTION: Temporary final rule.

SUMMARY: The Coast Guard is 
establishing moving and fixed security 
zones around cruise ships located on 
San Pedro Bay, California, near and in 
the ports of Los Angeles and Long 
Beach. These actions are necessary to 
ensure public safety and prevent 
sabotage or terrorist acts against these 
vessels. Persons and vessels are 
prohibited from entering these security 
zones without permission of the Captain 
of the Port.
DATES: This rule is effective from 11:59 
p.m. PDT on May 1, 2002 to 11:59 p.m. 
PST on December 1, 2002.
ADDRESSES: Documents indicated in this 
preamble as being available in the 
docket are part of docket COTP Los 
Angeles-Long Beach 02–009 and are 
available for inspection or copying at 
Coast Guard Marine Safety Office Los 
Angeles-Long Beach, 1001 South 
Seaside Avenue, Building 20, San 
Pedro, California, 90731, between 8 a.m. 
and 4 p.m., Monday through Friday, 
except Federal holidays.
FOR FURTHER INFORMATION CONTACT: 
Lieutenant Junior Grade Rob Griffiths, 
Chief of Waterways Management 
Division, at (310) 732–2020.
SUPPLEMENTARY INFORMATION: 
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